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ABSTRACT

The awm of the papss 11 i pergens hiw mch e shsurands cosnipanses
hcakjuarterad in the Ropwblic of Macedonia follow the nisk managoment
trondds, whether thoy me famsliar waith the ontorprise nek masagomant (ER M)
concepl and b0 what eviend ihey pracisce iL

The paper presents & briel ovensew of the soomnee sooine in
B Macedonia, and repons the resules of o survey cxamining ERM practiced
by the maurange companics 1n K. Madedonia

The sbadv meveals that ERM s peacticed af a different scale in the
masranoe companics. The mam finding s ihai the mosd of ihe commpanses
does pot have an enpdiont ststemeni of nisk appotine, reviewed and approved
by the boasd of directors, Alw, most of the companics do nol praclice
quantitative risk measures and do not e siPess Beating as 3 regular activaty

Another impurtanl fiscdng 11 the promosnood  smarness about the
implomentation barmrsers the companies are facing. such aa delfiwwncy of
approprnaic iools and shoills that will slleviate emplemeniang moce prudeni
ERM rechmiques.

Moee pencral finding 8 that the (nsurssce soctor is  iscreasingly
recognizing the nood of improving mk managemesd mwthods, and values
high the importance of ERM.

Kevwords: ERM. mak monagement. insumnce compaspes. insumnce
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